DELHI TRANSCO LIMITED
(A Govt. of NCT of Delhl Undertaking)
(Shaktl Sadan,Kotla Road)
(Now Delhi-110001}

HALF YEARLY REPORT
(30.09.2020)

Half Yearly Compliance to be sent to Debenture Holders

A. Declaration in respect of chapter V clause 52 (4)

Terms of Issue “nepor nformation Statusof(:omphar;;z; on
' Memorandum/Subscriptio 30,09.2020,
n Agreement =
1| Credit Rating Crisil:iA+/Stable Crisii:: A+/Stable (Annex-1)
| ' india Rating (Formerly india Rating (Formerly FITCH)::AA-

| FITCH)::A+H(Ind} fstable (Annex-2)
2| Asset Coverage Ratio -1 100% Complied (Annex-3)
3| Debt Equity Ratio | T Harvear 018
4 | DSCR Reguirement Half Year: 2.95
5 ISCR Requirement - Helf Year: 12.55
& DRR Requirerment o T 2 5000 Letkhs (Annex-4)
7| Net Worth | ¥ 35893 7L akhs
8| Net profitafter tax T | Half Year: INR 1792140 Lakhs
97E Earning Per Share ' | Half Year:0.45
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This is to cernfy that the proceeds of the non convertible debt secutities were used for the
prpose for which they were ssued.

Hall Yesriv Limited Review Report of Auditor is enclosed (Annex-3). A

Vikas Mangla
DM (FprCentral Aceounts



Ratings

An S&P Global Company

Rating Rationale
January 29, 2020 | Mumbai

Delhi Transco Limited
Rating upgraded to 'CRISIL A+/Stable’

Rs.620 Crore  Bond ( (Reduced from 'Rs.700 Crore) o CRISIL A+lStabIe (Upgraded from 'CRISIL AlStabIe)

1 crore 10 m.'h'mn
Refer to annexure for Dotails of Instruments & Bank Facilities

Detailed Rationale
CRISIL has upgraded its rating on the bonds of Delhi Transco Limited (DTL) to "CRISIL A+/Stable’ from 'CRISIL A/Stable’.

Rating on the bonds worth Rs 80 crore has been withdrawn as the same have been fully redeemed. The rating action is in line
with CRISIL's policy on withdrawal of ratings (refer to Annexure - Details of Rating Withdrawn).

The upgrade reflects the improvement in DTI.'s financial risk profile due to sustained increase in payment collection from BSES
Rajdhani Power Ltd (BRPL) and BSES Yamuna Power Ltd (BYPL). DTL received 130% (includes past dues) of the amount
billed from these two counterparties in fiscal 2020 (till December 2019), against 114%, 80%, 66%, and 33% in fiscals 2019,
2018, 2017, and 20186, respectively. The improvement in collection efficiency is also supported by the Government of National
Capital Territory of Delhi (GoNCTD) paying the power subsidy of around Rs 400 crore annually, aftributable to BRPL and BYPL,
directly to DTL. Furthermore, BRPL and BYPL have submitted a liquidation plan for clearing all the past dues till fiscal 2024,
which lends additional comfort,

The improved cash flow has strengthened overall liquidity, thus enabling DTL to prepay a large part of its external borrowing.
This has improved credit metrics, with interest coverage ratio and gearing at 7 times and 0.3 time, respectively, as on March 31,
2019, against 4.6 times and 0.8 time, respactively, as on March 31, 2017.

Continued receipt of timely payments from key counterparties such as BYPL, BRPL, and Tata Power Delhi Distribution Ltd
{TPDDL); as well as sustenance of adequate liquidity will be key monitorables.

The rating factors in DTL's monopoly in Delhi's fransmission business, efficiency of opérations in terms of low transmission loss
and above-normative line availability leading to full recovery of cost under the regulated tariff structure, and healthy financial risk
profile. These strengths are partially offset by weak counterparty risk profile.

Key Rating Drivers & Detailed Description

Strengths:

* Monopoly in intra-state power transmission business in Delhi

DTL enjoys a natural monopoly and transmits power from the central generating utllities, Pragati Power Corporation Ltd {PPCL)
and Indraprastha Power Generation Co Ltd (IPGCL), and from private generators to distribution companies (discoms) in Delhi.
This monopoly is likely to continue in-the long term as the economies of power transmission do not favour multiple networks in
the same area. Also, as the designated state transmission utility (STU), DTL plans and coordinates the wheeling of power and
plays a crucial role in the state's economy, as the entire power avaitable in the state flows through its network.

* Full recovery of cost under regulated tariff structure

The company operates under a well-developed regulatory framework. Tariff is determined by the Delhi Electricity Regulatory
Commission {DERC), and ehables DTL to recover expenses and allows for return on capital employed (RoCE; which includes
interest cost) based on network availability, provided it meets DERGC's stipulated operating norms. DTL has continuously
recovered revenue as set in tariff orders issued by DERC, supported by efficient operations with line availability of over 98%, as
against the performance benchmark of 98% set by the regulator for full recovery of cost and RoCE.

* Efficient operations

Transmission loss of below 1% on its own network Indicates DTL's efficient operating profile. Although recovery of receivables
from key customers was previously delayed, collection has improved since April 2016, supported by GoNCTD paying the power
subsidy of around Rs 400 crore annually to DTL. The company's transmission network had above-normative line availability,
leading to full recovery of fixed cost.

* Healthy financial risk profile

Financial risk profile has improved with higher collection efficiency from discoms. Gearing reduced to 0.3 time as on March 31,
2019, from 1.55 times as on March 31, 2014, because of steady accretion to reserve and a Government of India grant of Rs 200
crore In fiscal 2015, which is considered as part of networth. Interest coverage ratio steadily improved to 7 times as on March
31, 2019, from 4.6 times as on March 31, 2017, and is expected fo further improve in fiscal 2020 with sustained accrual and
prepayment of government debt.

Weakness:
* Weak counterparty risk profile



Main counterparties, BRPL and BYPL (account for over 60% of DTL's revenue), have weak financlal risk profiles because of
large regulatory asset base and high gearing. This has, in the past, led to significant build-up of receivables, thereby adversely
impacting liquidity. Receivables increased to Rs 1,740 crore as on March 31, 2018, from Rs 379 crore as on March 31, 2011,
With improving collection efficiency, receivables have declined to Rs 1,598 crore as on September 30, 2019. Nonetheless, any
build-up of receivables over the medium term will remain a key rating sensitivity factor.

Liquidity Strong

Cash and bank balance stood at Rs 535 crore and unutilised working capital limit was Rs 175 crore, as on September 30, 2019.
Cash accrual Is expected to be sufficlent to cover debt obligation over the medium term. Flexibility in terms of servicing
GoNCTD loans further supports liquidity.

Outlook: Stable
CRISIL believes DTL's improved financial risk profile, especially liquidity, will sustain over the medium term given that receipts
from discoms remain high.

Rating Sensitivity factors:

Upward Factors:

* Continued collection efficiency of over 100% from discoms along with recovery of past dues

* Sustained improvement In financial risk profile on account of strong operational performance and moderate capital expenditure
(capex)

Downward Factors:
* Collection efficiency falling below 80% on a sustained basis
* Any large, debt-funded capex weakening financiai risk profile.

About the Company

DTL, established in 2001, is wholly owned by GoNCTD with a direct holding of 93.4% and holding through Delhi Power
Company Ltd (DPCL) of 6.6%. As envisioned in the Delhi Electricity Reform (Transfer Scheme) Rules, 2001, the erstwhile Delhi
Vidyut Board was unbundled into one holding company (DPCL), two generation companies (IPGCL and PPCL), a transmission
company (DTL), and three discoms (South-West Delhi Electricity Distribution Company Lid, Centrai-East Delhi Electricity
Distribution Company Ltd, and North-Northwest Delni Distribution Company Ltd). The three discoms were privatised and were
renamed BRPL, BYPL, and TPDDL.. DTL was initially involved in transmission and bulk power trading. Under the provisions of
the Electricity Act 2003, DTL divested its bulk supply business in April 2007. This business was transferred to the three discoms.
All power purchase agreements signed with DTL by the central power utilities, state generating companies, and private
generators were fransferred to the three discoms. Due to the transfer, DTL is currently involved in transmission and has been
designated as the STU in the National Capital Region.

Key Financial Indicators i —
| Particulars — Unit | 209 L 2018 |
Revenue R i Rscrore | 1152 | 1427

| Profitaftertax{PAT) = = | Rscrore | 30 | .600
| PAT margin — ey 304 | 0 424 00|
[Adjusted debt/adjustednetwortn | Times 1 029 = | 063
Interestcoverage =~~~ 000 | Times 4 6989 = | = 682

Note on complexity levels of the rated instrument:

CRISIL complexity levels are assigned to various types of financial instruments. The CRISIL complexity levels are available on
weww,orisil.comicomplexity-lavels. Users are advised to refer to the CRISIL complexity levels for instruments that they consider for
investment. Users may also call the Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

[ Dateof | Coupon | Maturity | lssueSize | Rating Assigned
_ISINNo | Nameofinstrument | yiotment | Rate | Date | (RsCrore) | with Outlook _
INE491FO7050 | Long TermBonds | 02-Mar-2010]  9.5% 0o ar- 20 | CRISILA+/Stable
INE491F07068 | Long Term Bonds | 02-Mar-2010 |  9.5% 0%"0“2?“ 20 | CRISILA+/Stable |
| INE491F07076 | LongTermBonds | 02-Mar2010| 95% | Jorer 20 | CRISILA¥Stable
INE491FO7084 | LongTermBonds | 02-Mar2010| 9.5% | ‘a00a” | 20 CRISIL A+/Stable
INE491F07092 | LongTermBonds | 02:Mar-2010| 96% | O500er | 20 CRISIL A+/Stable
INE491F07100 | Long Term Bonds | 02-Mar-2010}  9.5% 02-thar- 20 CRISIL A+/Stable
“NA | LlonglermBonds# | _NA | NA | NA | 500 | CRISILA+/Siable _

#Yet to be issued

Annexure - Details of Rating Withdrawn e e ——
ISIN No Name of Instrument | Date of Allotment | Coupon Rate | Maturity Date ; Issue Size (Rs.Crore)

INE491F07019 | longTermBonds |  02-03-2010 |  9.5% | (032016 | 20 '




INE491F07027 |  Long Term Bonds 02032010 9.5% 02-03-2017 20
INE491F07035 Long Term Bonds 02-03-2010 9.5% 02-03-2018 20
INE491F07043 | Long Term Bonds 02-03-2010 0.5% 02-03-2619 20

Annexure Rating Hlstory forlast@Years . e e .

i Current (legt‘-:::v) JIE 2019 2018 1 Ii Start of 2017

E !nslrument Tyl—ae ‘} oﬁmﬁﬁ“g R_atlng ) “Dale Ra;lllng f{ Date Ratlng N Date 1 R-al[ng i Rating H ) Ratl;lg

' R } 1‘266‘0“ e CE[‘S'L e 1 i wci;]grl:“ . ” i CRISIL i T CRISIL l-‘:-n‘l‘. s CRISIL P
| Bond LT} 15:01-20 | Av/Stable _§E715‘f’1“f3 AStable || 20015 | BaB+Posiive | 20417 fE BBB+/Nagative | [1  BBB+MNegalive |

AH amounts are in Rs.Cr.

i Vl.r.mké rt; related crlterla

| CRISILs Approach to Financlal Ratios

' Iieﬁ:mg Critetia for Power Distribution

Utllltles

l Ratlng criteria for manufaturlnq and service sector companles

Ifor further information contact;
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Saman Khan

Media Relations
CRISIL Limited

D: +91 22 3342 3895
B: +91 22 3342 3000
saman.khan@crisil.com

Naireen Ahmed

Media Relations

CRISIL Limited

D: +91 22 3342 1818
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Nitesh Jain

Director - CRISIL Ratings
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D:+91 22 3342 3329
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Rating Analyst - CRISIL Ratings
CRISIL Limited

D491 124 672 2143
Akanksha.Aggarwal@ecrisil.com
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Timings: 10 00 am to 7.00 pm
Toll free Number:1800 267 1301

For a copy of Rationales / Rating Reporis:
CRISILratingdesk@crisil.com

For Analytical queries:
ratingsinvestordeski@crisil.com




Note for Media:

This rating rationate is transmitted to you for the sole purpese of dissemination through your newspaper / magazine / agency. The rating rationale may be
used by you In full or in part without changing the meaning or context thereof but with due credit to CRISIL. However, CRISIL alone has the sole right of
distribution {whether directly or indirectly) of its raticnales for consideration or otherwise through any media including websites, portais etc.

Ahout CRISIL Limited

CRISIL is a leading agile and innovative, global analytics company driven by its mission of making markets function better. We
are India's foremast provider of ratings, data, research, analytics and solutions. A strong track record of growth, culture of
innovation and global footprint sets us apart. We have delivered independent opinions, actionable insights, and efficient solutions
to over 1,00,000 customers.

We are majotity owned by S&P Global Inc., a leading provider of transparent and independent ratings, benchmarks, analytics
and data to the capital and commodity markets worldwids.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTURE | FACEBOOK

About CRISIL Ratings

CRISIL Ratings is part of CRISIL Limited (“CRISIL"). We pioneered the coencept of credit rating in India in 1987. CRISIL is
registered in India as a credit rating agency with the Securities and Exchange Board of India ("SEBI”). With a tradition of
independence, analytical rigour and innovation, CRISIL sets the standards in the credit rating business. We rate the entire range
of debt instruments, such as, bank loans, certificates of deposit, commerdial paper, non-convertible / convertible / partially
convertible bonds and debentures, perpetual bonds, bank hybrid capital instruments, asset-backed and morigage-backed
securities, partlal guarantees and other structured debt instruments. We have rated over 24,500 large and mid-scale corporates
and financial institutions. CRISIL has also instituted several innovations in India in the rating business, including rating municipal
bonds, partially guaranteed instruments and microfinance institutions. We also pioneered a globally unique rating service for
Micro, Small and Medium Enterprises (MSMEs) and significantly extended the accessibility to rating services to a wider market,
Over 1,10,000 MSMESs have been rated by us.

CRISIL PRIVACY

CRISIL respects your privacy. We may use your contact information, such as your name, address, and emall id to fulfll your request and service your account
and to provide you with additional informatlon from CRISIL For further information on CRISIL's privacy policy please visli www.crlsll.com.

DISCLAIMER

This disclaimer forms part of and applies to each credit rating report and/or credit rating raticnale that we provide (sach a "Repert"), For the avoidance of doubt, the term
“Repert” includes the information, ratings and cther content forming part of the Report. The Report is intanded for the jurisdiction of india only. This Report does not
constitute an offer of services. Witheut limiting the generaiity of the foregolng, nothing in the Report is to be construed as CRISIL providing or Intending to provide any
services in jurlsdictions where CRISIL does not have the nacessary licenses and/or registration to carry out its business activities referred to above. Access or use of this
Reporl does not creats a client relationship between CRISIL and the User.

We are not aware that any user Intends to rely on the Report or of the manner in which a user intends fo use the Report. In preparing our Report we have not taken into
consideration the objectlves or particular needs of any particular user. It is nade abundantly clear that the Repoit is not intended to and does not constitute an investment
advice. The Report Is not an offer to sell or an offer to purchase or subscribe for any Investment In any securities, instruments, facilities or solicitation of any kind or
atharwise enter into any deal or transaction with the entity to which the Report pertains. The Report should not be the sole or primary basis for any investment decision
within the meaning of any law or regulation (including the laws and reguiations applicable in the US).

Ratings from CRISIL Rating are statements of apinicn as of the data they are expressed and not statements of fact cr recommendations to purchase, hold, or sell any
securilles / instruments or to make any investment declslons. Any opinions expressed here are in good falth, are subject to change without notice, and are only current as of
the stated date of their issue, CRISIL assumes no obligation to update its opinions following pubtication in any form or format although CRISIL may disseminate Its opinions
and analysis. CRISIL rating contained in the Report is not a substitute for the skill, judgment and experience of the user, its management, employsss, advisers andfor
clients when making investment or ather business declslons. The recipients of the Report should rely on thelr own judgment and take their own professicnal advice before
acting on the Report in any way. CRISIL or its assoclates may have other commercial fransacticns with the company/entity.

Neither CRISIL nor its affifiates, third party providers, as well as thelr divectors, officers, shareholders, smgloyees or agents {(collectively, “CRISIL Parties”) guarantee the
accuracy, completeness or adequacy of tha Report, and ne CRISIL Parly shall have any liability for any errers, omissions, or interrupiions therein, regardless of the cause,
or for the resulis abtained fram the use of any part of the Report. EACH CRISIL PARTY DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING,
BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, In no event shall any CRISIL
Party be liable to any party for any diract, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expensss, legal fees, or losses
{Includling, without iimitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the Report even if advised of the possibility of such
damages.

CRISIL Ratings may receive compensation for its ratings and cartaln cradit-related analyses, narmally from issuers or underwrilers of the instruments, facilities, securities or
from obligers. CRISILs public ratings and analysis as are required to be disclosed under the reguiations of the Securities and Exchange Board of India (and other
applicable regulations, if any) are made availakle on its web sites, www.crisil.com (free of charge}, Reporis with more detai! and additional Infermation mey be available for
subscription at & fee — more details about CRISIL ratings are available here: www.crisilratings.com.

CRISIL and its affillales do hot act as a fiduciary. Wiile CRISIL has oblained infarmation from sources i believes to be reliable, CRISIL does not perform an audit and
undertakes no duty of due diligence or Independent verificaiion of any information it receives and / or relies in its Reports. CRISIL keeps certain activitles of its business
units separate from each other In order to preserve the independence and ohjectivity of the respective activity. As a result, certain business units of CRIiSIL may have
information that is not avallable io other CRISIL business unlts. CRISIL has established policies and procedures to maintain the confidentiaiity of certain non-public
information recelved in connection with each anaiytical process. GRISIL has in place a ratings code of conduct and policies for analytical firewalls and for managing confiict
of interest. For details please refer to; httos:/fwww.crisil.com/an/homeiour-businesses/ratings/requlatory-disclosures/highlighted-policies.html

CRISIL's rating criteria are generally available without charge to the pubiic on the CRISIL publlc web site, www.crisil.cam. For latest rating information an any instrument of
any company rated by CRISIL you may contact CRISIL RATING DESK at CRISILratingdesk@erisil.com, or at (0021) 1800 267 1301.

This Report should net be reproduced or redistibuted to any other person or in any form without & prior written conseni of CRISIL.

All rights reserved @ CRISIL
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Mr. P.K. Malik

Director — Finance

Delki Transce Limited
Shakti Sadan, Kotla Marg
New Delhi— 110002

February 20, 2020

Kind Aptn: My, PK. Malile Direcior — Finarice

Dear Sir,
Re: Bank Loan Ratings of Delhi Transco Limited

India Ratings and Research (Ind-Ra) has upgraded Delhi Transco Limited’s (DTL) Long-Term Issuer
Rating to ‘IND AA-" from ‘IND A~+’. The Qutlook is Stable, The instrument-wise rating actions are as

follows:
Long-term loans INR4.33 (reduced IND AA-/Stable Upgraded § IND A+/Positive
from INRS.28) _
 Bond programme INR1.2 (reduced IND AA-/Stable Upgraded | IND A+/Positive
from INRL.4) _ ;
Fund-based limits INRI.40 (reduced | IND AA-/Stable /IND Al+ | Upgraded } IND A+/Positive/
from INR1.75) ) _ IND Al
Non-fund-based limits | INRO.50 (reduced | IND AA-/Stable /IND Al+ | Upgraded | IND A+/Positive/
from INR1.00) _ IND Al

The bank wise facilities and bond details are mentioned in the annexure,

In issving and maintaining its ratings, India Ratings relies on factual information it receives from issuers
and underwriters and from other sources India Ratings believes to be credible. India Ratings conducts a
reasonable investigation of the factual information relied upon by it in accordance with its ratings
methodology, and obtains reasonable verification of that information from independent sources, to the
extent such soutces are available for a given security.

The manner of India Ratings’ factual investigation and the scope of the third-party verification it obtains
will vary depending on the nature of the rated security and its issuer, the requirements and practices in
India where the rated security is offered and sold, the availability and nature of relevant public
information, access to the management of the issuer and its advisers, the availability of pre-existing third-
party verifications such as audit reports, agreed-upon procedures leiters, appraisals, actuarial reports,
engineering reports, legal opinions and other reports provided by third parties, the availability of
independent and competent third-party verification sources with respect to the particular secunty orin the
particular jurisdiction of the issuer, and a variety of other factors.

india Ratings & Research Private Limited A Fitch Group Company
Wockhardt Tower, Level 4, West Wing, Bandra Kurla Complex, Bandra (E), Mumbai 400 051
Tel: +91 224000 1700 | Fax:+9122 4000 1701 | CIN/LLPIN: U67T100MH1995FTC140049 | www.indlaratings.co.n
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Users of India Ratings’ ratings should understand that neither an enhanced factual investigation nor any
third-party verification can ensure that all of the information India Ratings relies on in connection with a
rating will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the
accuracy of the information they provide to India Ratings and to the market in offering documents and
other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent
anditors with respect to financial statements and attorneys with respect to legal and tax matlers. Further,
ratings are inherently forward-looking and embody assumptions and predictions about future events that
by their nature cannol be verified as facts. As a result, despite any verification of current facts, ratings
can be affected by future events or conditions that were not anticipated at the time a rating was issued or
affirmed.

India Ratings secks to continuously improve its ratings criteria and methodologies, and periodically
updates the descriptions on its website of its criteria and methodologies for securities of a given type. The
criteria and methodology used to determine a rating action are those in effect at the time the rating action
is taken, which for public ratings is the date of the related rating action commentary, Each rating action
commentary provides information about the criteria and methodology used to arrive at the stated rating,
which may differ from the general criteria and methodology for the applicable security type posted on the
website at a given time. For this rcason, you should always consult the applicable rating action
commentary for the most accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologies that India Ratings is continnously evaluating
and updating. Therefore, ratings are the collective werk produet of India Ratings and no individual; or
group of individuals, is solely responsible for a rating. All India Ratings reports have shared authorship.
Individuals identified in an India Ratings report were involved in, but are not solely responsible for, the
opinions stated therein. The individuals are named for contact purposes only,

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy,
sell, make or hold any investment, loan or security or to undertake any investment strategy with respect to
any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price,
the suitability of any investment, loan or security for a particular investor (including without limitation,
any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in
respect of any investment, loan or security. India Ratings is not your advisor, nor is India Ratings
providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal,
valuation or actuarial services. A rating should not be viewed as a replacement for such advice or
services. [nvestors may find India Ratings® ratings to be important information, and India Ratings notes
that you are responsible for communicating the contents of this letter, and any changes with respect to the
rating, to investors.

The assignment of a rating by India Raiings does not constitute consent by India Ratings to the use of its
name as an expert in connection with any registration statement or other filings under US, UK or any
other relevant securities laws, India Ratings does not consent to the inclusion of this letter
communicating our rating action in any offering document. )

Delhi Transeo Limited 19 February 2024
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Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between
India Ratings and you or between India Ratings and any user of the ratings.

We are pleased to have bad the opportunity to be of service to you. If we can be of further assistance,
please contact us at 91-22-40001700,

Sincerely,

India Ratings

RakestrVIlesha Abhishek Bhattacharya
Senior Director Director

Delhi Transco Limited B 19 February 2020
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Annexure: Details of Bank Loan Facilities Rated on 19® February 2020
Long-Term Loans/Facilities . g
Loan Rating Outstanding (INR billion)
Allahabad Bank IND AA-/Stable 2.125
State Bank of India IND AA-/Stable 2.201
Total long term loans 4.326
Source: Ind-Ra, DTL
Working Capital Facilities o - . _
Fund-based limits Rating Sanction (INR billion})
State Bank of India IND AA-/Stable/IND Al+ 0.40
Aliahabad Bank IND AA-/Stable/IND Al+ 1.00
Total fund-based limits 1.40
|Non fund-based limits Rating Sanction (INR billicn)
Allahabad Bank IND AA-/Stable/IND Al+ 0.50
Total Non-fund-based limits 0.50
Source: Ind-Ra, DTL :

Details of Bond programme

"2 March 2020 AA-/Stable

INE491F07068 | 2 March 2010 | 2 March 2021 9.5 INRO.2 | IND AA-/Stable
INE491F07076 | 2 March 2010 | 2 March 2023 95 INRO.2 | IND AA-/Stable
INE491T07084 | 2 March 2010 | 2 March 2024 9.5 INRO2 | IND AA-/Stable

" INE491F07092 | 2 March 2010 | 2 March 2024 95 INRO2 | IND AA-/Stable
INE491F07100 | 2 March 2010 | 2 March 2025 9.5 INRO.2 | IND AA-/Stable

INR1.2
Delhi Transco Limited 19 February 2020




H.K. CHAUDHRY& CO. - 101, Nirmal Tower,
\ | CHARTERED ACGOUNTANTS 26 Barakhamba Road,
_ New Delhi-110001
Tel.: 011-41524981,

Telefax : 011-43104898
E-mail ; hkedelhi@yahoo.co.in

Independent Chartered Accountant Certificate

The Management of Delhi Transco Limited having registered office at shakti Sadan, Kotla Road,
New Delhi has requested us to issue a certificate confirming that assets of Company as on 31St ,
March, 2020 which are avallable by way of security are sufficient to discharge the claims of the
debenture halders as and when they become due for onward submission to JFCI Ltd

Management Responsibllity
Management of Company is responsible for providing correctness of information for issuance
of the certificate. '

Our's Responsibility

Our responsibility is to certify that assets of Company as on 31% March, 2020 which are
available by way of security are sufficient to discharge the claims of debenture holders as and
when they become due on the basis of Balance Sheet and other information and documents
made available to us. ‘

Opinion

On the basis of Books of accounts and record presénted before us, the assets of Delhi Transco, .
Limited as on 31" March, 2020 which are available by way of security are sufficient to;
discharge the claims of the debenture holders as and when they become due. -

For H.K. Chaudhry & Co.
Chartered Accountants
Firm Registration NO. 06154N

I N d er Digitally signed

by Inder Jit Soni
. « Date: 2020.06.25
Jit Sonl 12:15:24 405°30'

Inder Jit Soni

Partner

M.No 088694

Place: New Delhi

Date : 25/06/2020

UDIN : 20088694AAAACP2674




New Delhi-110001

Tel.: 011-41514981,

Telefax : 011-43104898
E-mail : hkedelhi@yahoo.co.in

H.K. CHAUDHRY & CO. : 101, Nirmal Tower,
CHAR'I'EI'QED ‘ACQOUNTANTS 26 Barakhamba Road,

Independent Chartered Accountant Certificate

The Management of Delhi Transco Limited having registered office at Shakti Sadan, Ketla Road,
New Delhi has requested us to issue a certificate confirming that Company has maintained
Debenture Redemption Reserve and invested sufficient amount.in prescribed modes in respect
of debentures maturing in F.Y. 2019-20 as per Circular No. 04/2013 dtd 11/02/2013 issued by
Ministy of Corporate Affairs as on 31,03,2020 for onward submission to IFC| Ltd

Management Responsibility _
Management of Company is responsible for providing correctness of information for issuance
of the certificate.

Our's Responsibility

Our responsibility is to certify that assets of Company Company has maintained Debenture
Redemption Reserve and invested sufficient amount in prescribed modes in respect of
debentures maturing in F.Y. 2019-20 as per Circular No. 04/2013 dtd 11/02/2013 issued by
Ministy of Corporate Affairs as on 31.03.2020

Oplnion
On the basis of Books of accounts and record presented before us, We certify that:

A. The Delhi Transco Limited has transferred a sum of Rs. 10000 lakhs equivalent to 50% of
the value of Debentures issued amounting to Rs.20000 lakhs to Debenture Redemption
Reserve, out of its profit in accordance with Circular No.04/2013 dated 11/02/2013
issued ‘by Ministry of Corporate Affairs. As on 31.03.2020 Debenture Redemptiony
Reserve Stands for Rs. 5000 Lakhs. ; '



s Lo

B. The Company has Invested a sum of Rs.300 iakhs, not less than 15% of the debenture -
" amount of Rs. 2000 lakhs, maturing during Financial Year 2020-21 for period endlng on/
31/03/2020 in prescribed modes, as mentioned in Circular No.04/2013 dated ;
11/02/2013 issued by Ministry of Corporate Affairs. ;

For H.K. Chaudhry & Co. S ' SR ¥
Chartered Accountants -
Firm Registration NO. 06154N

. . Digitally signed by

Inder Jit Inder Jit Soni

v Date; 2020,06,25
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Inder Jit Soni

Partner
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Place: New Delhi

Date: 25/06/2020 ' :
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DELHI TRANSCO LIMITED

(An undertnking of Government of NC'T of Delhi)

CIN : U40103D1.20018GCT1152Y%
Shakti Sadan, Kotla Road, New Delbi - 110002
Website @ wiww.dtlgov.in

Statement of assets and liabilities

INR Lakhs
Particulars As at 30,09.2020 As at 31,03.2020
(Unaudited) {Audited)
ASSETS
Non-current assels
Property, plant & equipment 3.40,825.36 3,52,716.09
Capital work-in-progress 10,318.77 6,083.11
ntangible assels 12,450.31 12,718.34
inancial assets 44,08 44.08
Other non-cirent assets 7,281.01 5,120.55
Total non-current assels 3,70,916.52 3,16,682.17
Current nssets
Inventories 718.40 600,49
Financial assets . -
Trade receivables 1,39,935.90 1,08,347,72
Cash and cash equivalent 51,406.47 61,489.69
Other financial assets 1,955.74 9,019,23
Current tax assets (net) 13,963.32 16,784.94
" |Other corrent assets 3,818.02 360502
Total current assets 2,11,797.86 2,01,847.99
TOTAL ASSETS 582,714,238 5,78,530.16
EQUITY AND LIABILITIES
Equity
ity share capital 3,95,100.00 3,95,100,00
Other equity (36,163.41) (54,084.82)
Total equity 3,58,936.59 3,41,015.18
Liabilities
Non-current labilitics
Financial linbilities
Borrowings 37.607.08 63,051.53
Provisions 8,413.73 7,303.99
Delerred tax liabilities (net) 63,983.00 63,915.72
Total non-current liabilities 1,30,003.82 | 1,34,274.24
Current liabilitics
Financiai liabilities
Trade payables 6,771.75 14,188.08
Other financial Jiabilities 3131547 35,434.78
Other current liabilities 21,805.67 10,060.93
Provisions 12,764.03 12,789,712
Current tax liabilities 83.47 83.47( .
Total corrent liabilities 72,830.38 | 31,556.‘)8'““_\ ot
Deferved revenue 20,943.59 2],68().7&“- [ 7
TOTAL BQUITY AND LIABILITIES 5,82,714.38

cordan (A

5,78,530.16, - "/




DELHI TRANSCO LIMITED

{An undertaking of Govermment of NCT of Delhi)
CIN : U40103DL200HSGC111529

Shakti Sadan, Kotln Road, New Delhi - 110002

Website : www.dil.gov.in

Unaudited financial results for half year ending;&ﬂ September 2020

INR Lalhs
Farticulars For the half yearﬁ For the hall year | For the year ended
ended 30 ended 30 31 Meareh 2020
September 2020 | September 2019
{Unaudited) ! (Unaudited) {Audited)
i
Revenue '
Revenue from operalions 53,088.36 67,058.11 1,06,350.27
Other incotae 1,77§.4 2,260,50 4,081.44
Takal revénne 54,859,76 69,318.61 111,031,71
xpenses |
Employee benelits expense 10,144,224 9,904.93 29,470.24
Finance ¢osts 2,803.58 3.443.11 6,804.36
Depreclation and sinortization expense 14,106.7 9,132.58 25,695.24
Otlier expenges 6,043.93 5,002.59 13,874.27
Totl expenses 33,098.52 2748321 75,844, 11
Profit before tax snd exeeptional item 21,761.24 41,835.40 35,187.60
Exceptional item “ - .
| Profit-hefore tax 21 ',76'].2_4 41,835.40 | 35;187.60
Tax expense
Cunrent fax 1,036.00 12,832.71 6,009.76
Deferred tax 67.29 [,765.24 16,519.00
MAT eredit entitlement {3,337.00) (3,929.22) (481190}
Frx paicd for earkier years - . 335.03
Total tax expense 3,766.29 10,608,749 18,051.98
Profit for the year 17,994,95 31,166.61 17,135.62
Other comprebensive income |
ltems that will not be reclassified o profit or loss ;
Net actuarial gaing/(losses) on defined benefit pians (73.5%) " (278.50)
Inemne tax relating to above flems - - "
Oiher comprehensive income for the year {73.53) - (278.50)
1T atal comprehensive theome for the yenr 17,“)2! Al 31,166,61 16,857,12
Paid ap equity share eapital (face value INR 10 each) 3,95,100.00 3,95,100.00 3,86,100.00
Earnings per equity sharve (Par value INR 10 each)
Dasic & Diluted (INR) (48 0,79 0,43
Rasarves (excluding revaluation reserve) {36,163.41) (39,775,30) (54,084.82)
Net worth 3,58,838.5 3,65,324.70 341,015.18
Pald up debt capifal / outstanding debt 65.024.0; 76,331.85 75,038.18
Quistanding redeemable preference shares - -
Dbt equity ratio 0.1 0.2% 022’ u
Debenture redemplion reserve £,000.0 6,000.00 5,00t QO
Dabt sarvice coverage ratio 295 3.08 ;
| Interest service covarage ratio 12.6$ 14,78 3:55
) i g %
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Notes forising part of half yearly financial resubts for the pe

The financial resuits for the half year ended 30th September 2020 have been e

DELHI TRANSCO LIVMITED
(An undertaking of Government of N

CT of Delivi)

Shakti Sadan, Kotla Road, New Delhi - 110002

CIN : U4 osnmoolsacu-ﬁ;sm
Websile : www.dtlgov.in

riod ending 30th September 2020

icwed by Audit Committes and approved by Board of

Direetors ut their weeting held on 30th Degsember 2020, A Cliartersd Accountant Firm appointed by the company have conducted a

Hinited review of these financial rasuits.

The financinl results of the company have heen prepared on acerual basis of reco

wling in accordance with Indian Accounting Standards

("Ind AS") notitied vader Compantes (Indian Accounting Standards) Rules, 201§ as preseribed under Section 133 of e Companies Act,

2013, the Companies Act, 2013 and the provisions of the Elestricity Act, 2003 1o

In the opinion of the management, thers is only one repertable sepment (“Pow
separate diselosure for segment reporting is required to be made in the financial
anly i one geographicnl segment which is Todin,

The operational ineome (fariff Income) for hatlf year ended 30th September has
DERC dated 28 August 2020 for FY 2020-21,

Trriff income from SLDC charges for half year ended 30th September has been
passec by DERT for S1.DC charges as the tori [T order for financial year 2020-21 |

The working resulls for half’ year ended 30th Seprember 2020 have been arrived

he exient appiicable,

2 franginission & SLDC Tanclions™). Accordingly, no
esults of the Company. Further, the Compay operates

been recognized on the basis of tariff order passed by
recognised on the basis of Guiff order for Y 2008-09

5 yet 10 be issued.

wfler considering the provisions for employee benefits,

depreciation an (Ixed assois & defirred revenue fncome w.rl grant received froft GNCTD (INR 200 Crore grant received For PGCIL

Projects) & Stock walustion which are accounted on estimated basis as foll
Depregiation on Fixed assets: INR 14106.74 Lakhs (e) Deffered revenus incom
718.40 L.akhs.

Debentures amoanting to INE 2,000.00 lakh were redeemed on' the date of m

. batance of Debentures ns on 30th Seprember 2020 is INR 10,000.00 lakhs, Inker

2l Mareh and 2nd Seplember,

ws: (1) Emloyee Benelits: INR 1009.05 Lakhs (b)
e on Grant : INR 562.60 Lakhs (d) Stock value: INR

turity f.e. 2 Morch 2020 on yearly bosis. The closing
st o0 debentures hias been puid on hall yearly basis.on

Belanges of Trade Recotvable, Trade Payable, Advance 1o other parties are subject to confirmation and reconsiliation, These balances

includes outstanding sinee 2010. The effect of the same is not ascertainable,

The eompany has disclosed various contingent abilities on account of Arbitatia

Weourl cases, properly lax/income tax ovd other glaims,

The vompany hos not agcerlained the probable outflow as requirad by Indian Acequesting Standard 37, "Provisions, Contingant Liabilitles

and Conlingert Agsets” :

The Company is dischorging function of SLDCAUN energy as o nodal agensy. A

5 o nodal agency bank accounts ase In the name of the

company bul the saie ave not included in he tinancial statements. The company]as o nodal agency earned interest ef Rs.1482.07 lakhs
on fixed deposits on which TDS Rs. 14821 lnkhs was dedueied during the financial year 201920, however figores for the period ended

30th Sepl’2d are not ascortatned.

Asg per the tari(T order dated 315t July 2019 the Company has to refund the STOA received during the perlod 01.04.2018 1 30.09.2020
amounting to Re. 6663,53 Lakhs 10 Ihe Discoms. To comply the said order, thd Company adjusted the amount from past dues of the
DISCOMs first and then with the current month wheeling charges bills, As the ambunt of 8TOA, recelved wiis not in the nrtwe of income

of the Company, though the TDS was deducted o the name of the Company,
Company lios booked équivalent amabnt of income ad expenditure in books ba
Amgiaet on the financiel af Company for the poriad on seoount of these aceounting

A To elaim the amount of TS in the Tax retom, the

S on advies of Tax consulisats, There Is no fnancial

bniries,

Licence Fees paid on various nnds amounting 10 INR 379,31 Laklis are buoked as expense as 1.ease Terin of these land are on perpetial

hasts,

Neo investor complalints were pending at the beginning of half year and no complai

hts were teeived during the said half year,

Previous perind’s ligures have been regroupedire-classilied wherever deemed nechsary,

By order of the Board of Rirectors
For Delhd Transco Limited

e WAL

P, Mlabtil

Director (Finance)-- . .- .
Blace : New Delri

Date :




Kamal Tiwari & Associlates
Chartered Accountant

To,

The Board of Directors,
Delhi Transco Limited
Shaleti Sadan, New Delhl

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT

We have reviewed the accompanying statement of Standalone Unaudited Financia! Results of
Delhl Transco Limited ("the Company") for the half year ended 30" september, 2020 and
Balance Sheet as on that date ("the Statement”), This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors, at its meeting held
on 30th December, 2020. Our responsibility Is to issue a report on these Standalone unaudited
Financial Statement based on our review,

Scope of Review

We conducted our review in accordance with Standard on Review Engagements {SRE) 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain maderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied tofinancial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Basis for Quatified Conclusion

1. Balances of Trade Receivable, Trade Payable, Advance to others parties are subject to
| confirmation and reconciliation.(Refer Note No, 8). These balances include outstanding
; since 2010. The effect of same is not ascertainable.

2. The company has disclosed various contingent liabilities on account of Arbitration/court
cases, property tax/income tax and other claims(Refer Note No. 9). The company has not
ascertained the probable outflow as required by indian Accounting Standard 37,
"provisions, Contingent Liabilities and Contingent Assets”

Addross: 211201, East End Apartment, Mayur Vihar Phase-| Extn, Dellil-110036
Gontact No.: 9871938860, Email: kamals376@gmail.com



3. Refer Note No."10” which states that the Company is discharging function of SLDC/UI
energy as a nodal agency. As a nodal agency bank accounts are in the name of the company
but the same are not included in the financial staternents. The company as a nodal agency
earned interest of Rs.1482.07 lakhs on fixed deposits on which TDS Rs.148.21 lakhs was
deducted during the financial year 2019-20, however figures for the period ended
30™Sept'2020 are not ascertained.

Qualified Conclusion

Based on our review conducted as above, except for possible effects of the matter specified in
the Basis For Qualifled Conclusion paragraph above, nothing has come-to our attention that
causes us to believe that the accompanying Statement of Unaudited Financlal Results together
with the Notes thereon, prepared in accordance with applicable Accounting standard and other
recognized accounting practices and policies,has not disclosed the information required to be
disclosed the information required in terms of clause 29 of the Sim plified Listing Agreement for
debt securitfes including the manner in which it is to be disclosed or that it contains any
material misstatement.

For Kamal Tiwari & Associates
Chartered Accountant

FRN No. 035693N

Propiietor ¥ / g_f"k’ ,
l.i% tf )*‘ ,
Kamal Kumar A

M.No. 53736,



